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ment of interest not to be made tothe State until the expiration of
three yeats {row the payment o each instalinent on the subscrintion 1o
the capital stock of the company, .a.nd any excess of dividends on the
capital stork of the State n the said* com:pany, above six per cent. per
annumy shall be distributed to the otuer stockholders of the com ;aﬂy_
These considerations have been furmally complied with, and by the
advice of the “Atloruey Genc;al, the Freasurer for the Western Shore
has subscribed tor capital stock of the itastern Shore Rail Road
Company to the amount of one million of collars; upon this state of
fact there is no. ground on which the validity of the subscription 1o
the capital stock of the company could be questioned.  But baving
ur.dersioed that many of .the original stuckholders were msulficient 1y
comply with the requisitions which might reasonably be expected 10
be made for the payment of instaijnents on the capital stock subscrib-
ed by them, and impressed with the belief that the State, in requiring
subseriptions 10 a certain amount, as. @ condition upon which alune
the public stbscription was to be made, ntended that the persons
m=king such m_:hgi’:r'ipt.ions, should be able to cowmply with their ep.
gagements. Your commiltee thought it was right to :‘_eqaire from the
president of the company, a hist o the original subscrivars ani of the
present stockholders of the company, with such sforwation as would
enable your committee to ascertain how far the State coulq rely on
the ability. of the company to assure to the State the substantial advar-
tages for which he had supulated.
Your committee therefore caused a subpoena to be issued for Thos,
Emory, of Quren Ann's counly, 10 produce before your commutiee
" yhe books «nd papers of the company which were supposed to be n
his possession, as the president thereof.  Aund subsequently, at the in-
stance ot the secretary of the company, sebpoenas were issued re-
quiriag the attendance of a pumber of witnesses, (o iestiy on nebal:
of the company. The severity of the season, and a variety of cir
cumstances which}were explained 1 your commitice, delayed the ap-
pearance of the witnesses summoned until the 19th of February, 1838,
on which day the president, secretary and several direc’ors ol
the company appeared helore the company, and produced tor nspec:
tion the books and papers of the company on the 20th of the same
mouth.  Your commitiee received lists of the original subscnibers an,d
of the present stockholders of the company, and examined John W.
Crisfield, one of the s:iockholders thereof, on certain 11:18.'r0gaEUrlfilS
touching the pecuniary sufficiency of those subscribers and stockhold-
ers. Un the 215t your commiliee examined John P, Gale; the presi-
dent of the company, and Littleton D. Teackle,1ts secretary, and Col.
James Kearney, its chief engineer. | - |
 From all the evidence before your eommitiee, and which accompd-
wies this venart, thev conclude that the oveater portion of the st0t%
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Ju the names of persons of doubtiul ability, to others of whose su
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ciency your committee can have no ¢oubt—so that at the present m



